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This presentation is for information purposes only and does not constitute or form part of an offer, solicitation, recommendation or invitation for the sale or

purchase or subscription of securities, including units in Frasers Logistics & Industrial Trust (“FLT”, and the units in FLT, the “Units”) or any other securities of

FLT. No part of it nor the fact of its presentation shall form the basis of or be relied upon in connection with any investment decision, contract or commitment

whatsoever. The past performance of FLT and Frasers Logistics & Industrial Asset Management Pte. Ltd., as the manager of FLT (the “Manager”) is not

necessarily indicative of the future performance of FLT and the Manager.

This presentation contains “forward-looking statements” that involve assumptions, known and unknown risks and uncertainties which may cause the actual

results, performance, outcomes or achievements of FLT or the Manager, or industry results, to be materially different from those expressed in such forward-

looking statements. Such forward-looking statements are based on certain assumptions and expectations of future events regarding FLT's present and future

business strategies and the environment in which FLT will operate. The Manager does not guarantee that these assumptions and expectations are accurate

or will be realised. You are cautioned not to place undue reliance on these forward-looking statements, which are based on the Manager’s current view of

future events. The Manager does not assume any responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent

developments, information or events, or otherwise, subject to compliance with all applicable laws and regulations and/or the rules of the Singapore Exchange

Securities Trading Limited (“SGX-ST”) and/or any other regulatory or supervisory body or agency.

The information and opinions in this presentation are subject to change without notice, its accuracy is not guaranteed and it may not contain all material

information concerning FLT. None of Frasers Centrepoint Limited, FLT, the Manager, Perpetual (Asia) Limited, in its capacity as trustee of FLT, or any of their

respective holding companies, subsidiaries, affiliates, associated undertakings or controlling persons, or any of their respective directors, officers, partners,

employees, agents, representatives, advisers or legal advisers makes any representation or warranty, express or implied, as to the accuracy, completeness

or correctness of the information contained in this presentation or otherwise made available or as to the reasonableness of any assumption contained herein

or therein, and any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use, reliance or

distribution of this presentation or its contents or otherwise arising in connection with this presentation is expressly disclaimed. Further, nothing in this

presentation should be construed as constituting legal, business, tax or financial advice.

The value of Units and the income derived from them, if any, may fall or rise. Units are not obligations of, deposits in, or guaranteed by, the Manager or any of

its affiliates. An investment in the Units is subject to investment risks, including the possible loss of the principal amount invested. Investors should note that

they have no right to request the Manager to redeem their Units while the Units are listed. It is intended that holders of Units may only deal in their Units

through trading on the SGX-ST. Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.

Nothing in this presentation constitutes or forms a part of any offer to sell or solicitation of any offer to purchase or subscribe for securities for sale in

Singapore, the United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the

securities laws of any such jurisdiction.

Important Notice
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The Martin Brower Property

Title 90 years leasehold

Practical Completion Date 30 September 2016

Occupancy 100%

Gross Lettable Area (“GLA”) 18,848 sqm¹

New Valuation by Savills A$58.3 million

New Valuation by Urbis A$58.8 million

Adjusted Purchase Consideration A$58.2 million²

• The Property, located within the Horsley Drive Business Park, comprises a specialised temperature controlled

warehouse together with a two level office. It enjoys excellent road transportation links given its proximity to the M7

and M4 Motorways.

• The Property is fully leased to Martin-Brower Australia Pty Ltd (“Martin Brower”) for a term of 20 years. Martin

Brower is one of the top end-to-end supply chain management solutions companies in the United States and a key

supplier of McDonald’s.

• This Property has achieved a 6 Star Green Star Design rating.

Note 1: As per final survey.

Note 2: Including an adjustment to the original agreed price to account for an increase in GLA (as defined herein) from the planned GLA and a further increase to take into 

account the increase in rent payable by Martin Brower under the terms of its tenancy due to the installation of a solar panel system for Martin Brower. 
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Additional Adjustments to the Purchase Consideration

• The consideration payable by FLT to FPA for the Martin Brower Property under the call option deed dated 3 June

2016 (the “Call Option Agreement”) was an agreed price of A$57.1 million¹ (the “Agreed Price”), subject to

adjustments arising from the actual GLA, being more or less than the planned GLA.

• Subsequent to the entry into the Call Option Agreement, a solar panel system has been installed for Martin Brower,

hence the rent has been increased.

• The rent increase has resulted in an increase in the valuation of the Martin Brower Property. Accordingly, FLT and

FPA have agreed to a further adjustment to the Agreed Price of A$1,122,170.
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Portfolio Statistics

Existing Portfolio                 
(as at 30 Sep 2016)

Post - Acquisition of the 

Martin Brower Property

Number Of Properties 53 54

Appraised Value A$1,677.7 million A$1,736.5 million 

GLA (sq m) 1,209,264 1,228,112

Occupancy 99.2% 99.3%

WALE¹ 6.6 years 7.0 years

Portfolio Age 6.5 years 6.2 years

Note 1: By adjusted gross rental income
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Pro Forma Financial Effects - DPU

Unaudited Pro Forma 

Financial Information 

for 1Q FY2016

After the Martin Brower 

Acquisition only

After the three Call 

Option Acquisitions⁽¹⁾

Net Property Income (A$ ’000) 25,932 26,967 28,278

Distributable Income (A$ ’000) 18,842 19,273 19,686

Issued and issuable Units (’000) 1,427,251⁽²⁾ 1,427,344⁽3⁾ 1,427,449 ⁽4⁾ 

DPU5 (Singapore cents) 1.41 1.44 1.47

• The pro forma financial effects¹ of the Martin Brower Acquisition on the DPU for 1Q FY2016 (based on the

Unaudited Pro Forma Financial Information for 1Q FY2016 as set up in the Prospectus), as if FLT had completed the

call option acquisition on 1 October 2015 and the pre-committed leases has commenced are set out below.

Note:

(1) “Call Option Acquisitions” refers to the Martin Brower Acquisition and Indian Drive and Pearson Road Acquisitions collectively. FLT had on 31 August 2016, exercised the call options in respect of the Indian Drive Property and Pearson Road Property and completed the Indian Drive

and Pearson Road Acquisitions. (Please see the announcement dated 31 August 2016 for further details.)

(2) Comprises (i) the 1,425,150,000 Units issued under the Offering and (ii) the 2,100,636 Units issued on 8 November 2016 for payment of the REIT management fees and HAUT management fees. The issue price of the issued Units is S$0.89 per Unit (for the 1,425,150,000 Units issued

under the Offering) and S$0.9756 per Unit (for the 2,100,636 Units issued on 8 November 2016 as payment of the REIT management fees and HAUT management fees).

(3) Comprises (i) the 1,425,150,000 Units issued under the Offering, (ii) the 2,100,636 Units issued on 8 November 2016 for payment of the REIT management fees and HAUT management fees; and (iii) approximately 0.09 million new Units which are issuable as payment of REIT

management fees and HAUT management fees for 1Q FY2016 (taking into account the inclusion of the Martin Brower Property in FLT’s portfolio). The issue price for the issuable Units (which are to be issued as payment of management fees for 1Q FY2016) is assumed to be S$0.915 per

Unit (being the closing price of the Units on 29 November 2016).

(4) Comprises (i) the 1,425,150,000 Units issued under the Offering, (ii) the 2,100,636 Units issued on 8 November 2016 for payment of the REIT management fees and HAUT management fees; and (iii) approximately 0.20 million new Units which are issuable as payment of REIT

management fees and HAUT management fees for 1Q FY2016 (taking into account the inclusion of the Martin Brower Property, the Indian Drive Property and the Pearson Road Property in FLT’s portfolio). The issue price for the issuable Units (which are to be issued as payment of

management fees for 1Q FY2016) is assumed to be S$0.915 per Unit (being the closing price of the Units on 29 November 2016).

(5) Based on an assumed exchange rate between Australian dollar and Singapore dollar of A$1.00 : S$1.0681.
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Pro Forma Financial Effects - NAV  

Unaudited Pro Forma 

Financial Information for 

1Q FY2016

After the Martin Brower 

Acquisition only

After the three Call 

Option 

Acquisitions(1)

NAV (A$ ’000) 1,236,839⁽²⁾ 1,236,839 1,236,839

Issued Units⁽³⁾ (’000) 1,427,251 1,427,251 1,427,251

NAV per Unit (Australian Cents) 86.7(3) 86.7 86.7

• The pro forma financial effects of the Martin Brower Acquisition on the NAV per Unit as at 31 December 2015, as if

the Call Option Acquisitions were completed on 31 December 2015 and based on an exchange rate of A$1.00 :

S$1.0681 as at 29 November 2016.

Note:

(1) “Call Option Acquisitions” refers to the Martin Brower Acquisition and Indian Drive and Pearson Road Acquisitions collectively. FLT had on 31 August 2016, exercised the call options in respect of the Indian Drive Property and Pearson Road Property and completed the Indian Drive

and Pearson Road Acquisitions. (Please see the announcement dated 31 August 2016 for further details.)

(2) Based on the Unaudited Pro Forma Financial Information and adjusted to include retained earnings for 1Q FY2016 from the properties comprising the IPO Portfolio (save for the Mazda Property, CEVA Logistics Property and Schenker Extension) of an aggregate sum of approximately

A$13.6 million.

(3) Comprises (i) the 1,425,150,000 Units issued under the Offering and (ii) the 2,100,636 Units issued on 8 November 2016 for payment of the REIT management fees and HAUT management fees. The issue price of the issued Units is S$0.89 per Unit (for the 1,425,150,000 Units

issued under the Offering) and S$0.9756 per Unit (for the 2,100,636 Units issued on 8 November 2016 as payment of the REIT management fees and HAUT management fees).
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Financing

Before the Call Option 

Acquisitions

After the two Call 

Option Acquisitions

After the three Call 

Option Acquisitions

Debt (A$ million) 426 499 540

Aggregate Leverage 25.7% 28.2%(1) 29.8%

Assumed Cost of Debt 3.4%(2) 3.4%(2) 3.4%(2)

• The Martin Brower Acquisition has been funded by an aggregate of A$41.0 million of debt drawdown from

FLT’s five-year revolving credit facility of A$200 million put in place for the IPO and approximately A$20.5

million from FLT’s working capital.

Note:

(1) Aggregate leverage of FLT as at 30 September 2016 is 28.2%.

(2) Excluding debt transaction costs. Please refer to 168 of Prospectus for further details.
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